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Item 7.01 Regulation FD Disclosure.

On September 8, 2023, VF Corporation (“VF” or the “Company”) received a decision from the U.S. Court of Appeals for the First Circuit (the
“Appeals Court”) that upheld the U.S. Tax Court’s decision in favor of the Internal Revenue Service regarding the timing of income inclusion associated
with VF’s acquisition of The Timberland Company in September 2011. The Company is disappointed with the Appeals Court’s decision, as it believes the
decision of the U.S. Tax Court was in error based on the technical merits.

As disclosed most recently in the Company’s Form 10-Q for the quarter ended July 1, 2023, on October 19, 2022, VF paid $875.7 million related to
the 2011 taxes and interest being disputed, which was recorded as an income tax receivable. As a result of the Appeals Court’s ruling, and as previously
disclosed, the net impact to VF’s tax expense is estimated to be up to $730.0 million, plus the reversal of accrued interest income of approximately
$19.6 million. This estimated non-cash increase in tax expense will be made during the second quarter of fiscal 2024. The decision has no impact on the
Company’s cash and debt outlook for fiscal 2024.

The information in this Current Report on Form 8-K shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of
1934, as amended (the “Exchange Act”), or incorporated by reference into any filing under the Securities Act of 1933, as amended, or the Exchange Act,
except as shall be expressly set forth by specific reference in such a filing.

Forward-Looking Statements

This document contains “forward-looking statements” within the meaning of the federal securities laws. Forward-looking statements are made based on
VF’s expectations and beliefs concerning future events impacting VF and therefore involve several risks and uncertainties. Words such as “will,”
“anticipate,” “estimate,” “expect,” “should,” and “may” and other words and terms of similar meaning or use of future dates may be used to identify
forward-looking statements, however, the absence of these words or similar expressions does not mean that a statement is not forward-looking. All
statements regarding VF’s plans, objectives, projections and expectations relating to VF’s operations or financial performance, and assumptions related
thereto are forward-looking statements. Forward-looking statements are not guarantees and actual results could differ materially from those expressed or
implied in the forward-looking statements. VF undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of
new information, future events or otherwise, except as required by law. Potential risks and uncertainties that could cause the actual results of operations or
financial condition of VF to differ materially from those expressed or implied by forward-looking statements include, but are not limited to: changes in tax
laws and additional tax liabilities, including for the timing of income inclusion associated with our acquisition of the Timberland® brand in 2011; the level
of consumer demand for apparel and footwear; disruption to VF’s distribution system; changes in global economic conditions and the financial strength of
VF’s customers, including as a result of current inflationary pressures; fluctuations in the price, availability and quality of raw materials and finished
products; disruption and volatility in the global capital and credit markets; VF’s response to changing fashion trends, evolving consumer preferences and
changing patterns of consumer behavior; VF’s ability to maintain the image, health and equity of its brands; intense competition from online retailers and
other direct-to-consumer business risks; third-party manufacturing and product innovation; increasing pressure on margins; VF’s ability to implement its
business strategy; VF’s ability to grow its international, direct-to-consumer and digital businesses; VF’s ability to find and amplify consumer tailwinds,
build brands on multiple growth horizons and leverage platforms for speed to scale and efficiency; retail industry changes and challenges; VF’s ability to
create and maintain an agile and efficient operating model and organizational structure; VF’s and its vendors’ ability to maintain the strength and security
of information technology systems; the risk that VF’s facilities and systems and those of our third-party service providers may be vulnerable to and unable
to anticipate or detect data or information security breaches and data or financial loss; VF’s ability to properly collect, use, manage and secure business,
consumer and employee data and comply with privacy and security regulations; foreign currency fluctuations; stability of VF’s vendors’ manufacturing
facilities and VF’s



ability to establish and maintain effective supply chain capabilities; continued use by VF’s suppliers of ethical business practices; VF’s ability to
accurately forecast demand for products; VF’s ability to recruit, develop or retain key executive or employee talent or successfully transition executives;
continuity of members of VF’s management; changes in the availability and cost of labor; VF’s ability to protect trademarks and other intellectual property
rights; possible goodwill and other asset impairment such as the impairment charges related to the Supreme® reporting unit goodwill and indefinite-lived
trademark intangible asset; maintenance by VF’s licensees and distributors of the value of VF’s brands; VF’s ability to execute acquisitions and
dispositions, integrate acquisitions and manage its brand portfolio; business resiliency in response to natural or man-made economic, public health,
political or environmental disruptions; legal, regulatory, political, economic, and geopolitical risks, including those related to the current conflict in
Ukraine; changes to laws and regulations; adverse or unexpected weather conditions, including any potential effects from climate change; VF’s
indebtedness and its ability to obtain financing on favorable terms, if needed, could prevent VF from fulfilling its financial obligations; VF’s ability to pay
and declare dividends or repurchase its stock in the future; climate change and increased focus on environmental, social and governance issues; VF’s
ability to execute on its sustainability strategy and achieve its sustainability related goals and targets; risks arising from the widespread outbreak of an
illness or any other communicable disease, or any other public health crisis, including the coronavirus (COVID-19) global pandemic; and tax risks
associated with the spin-off of our Jeanswear business completed in 2019. More information on potential factors that could affect VF’s financial results is
included from time to time in VF’s public reports filed with the SEC, including VF’s Annual Report on Form 10-K, and Quarterly Reports on Form 10-Q,
and Forms 8-K filed or furnished with the SEC.



SIGNATURES
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